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OPTIMISING USE OF ACCOUNTS
SOFTWARE - IMPROVE MANAGEMENT

INFORMATION

Many businesses invest in accounting software primarily to meet compliance obligations such as VAT
returns, payroll submissions and year end reporting. However, modern accounting systems are capable of
delivering far more value than simply producing statutory figures. If your software is only being used to
record historic transactions, there is a strong possibility that important insights are being overlooked.

USING REAL TIME INFORMATION

Most cloud accounting platforms include tools that can significantly improve decision making. Real time
dashboards, cash flow forecasts, automated reminders and integrated reporting can help business owners
monitor performance more closely and identify issues before they become problems. Regular review of
key figures such as gross margin, overhead trends and customer payment patterns can often highlight
opportunities to improve profitability or strengthen cash flow.

IMPROVING EFFICIENCY THROUGH AUTOMATION

Automation is another area where many businesses are not yet achieving the full benefit of their software
investment. Features such as bank feeds, automated invoice processing and recurring billing can reduce
administrative time and improve accuracy. This allows more time to be spent reviewing results and
planning future activity rather than processing routine bookkeeping tasks.

CONNECTING BUSINESS SYSTEMS

Integration with other systems can also increase the usefulness of accounting data. Links with stock
control, payment systems, point of sale software and customer relationship tools can provide a more
complete picture of business performance. Where systems communicate effectively, duplication of data
entry can often be reduced, improving efficiency and reliability.

TURNING DATA INTO DECISIONS

Business owners may also wish to consider whether they are receiving sufficient management information
from their software. Short monthly reports highlighting key trends can often provide valuable insights
into pricing, costs and customer behaviour. Even small adjustments based on this information can
produce measurable improvements in results over time.

NEXT STEPS

If you are unsure whether your current system is being fully utilised, a short review of the features
available may identify opportunities for improvement. In many cases, better use of existing tools can
provide immediate benefits without increasing costs.

01753888211 | info@nhllp.com www.nhllp.com



ayward M

Chartered Accountants

WE CAN HELP

If you would like to explore how your accounts software could provide more useful business insights,
please get in touch on 01753 888 211 or email info@nhllp.com, we are here to help.
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