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Halfway through the general election campaign, the Labour Party’s publication of its 136-page 
manifesto means that the three major political parties have all now put their future plans on show. 

Both the Conservatives and Liberal Democrats issued separate costing documents containing more 
tax and spend detail, while Labour included a ‘Fiscal Plan’ section at the end of its manifesto. 

This summary covers the main proposals on personal tax, business tax and related matters of the 
three main national parties. However, given that the total page count of the three manifestos was 333 
pages, it does not claim to be exhaustive – there are some smaller, detailed plans which could not be 
included in a summary. 

As ever, what is not mentioned in a manifesto can be as important as the manifesto’s content, for 
example, any mention of capital gains tax from Labour. We include links to the relevant documents 
should you wish to delve deeper.

In this instance past performance may be a guide to the future: manifesto plans do not always survive 
post-election realities.



Nunn Hayward LLP, Sterling House, 20 Station Road, Gerrards Cross, Buckinghamshire, S9 8EL  01753 888211 www.nhllp.com

Broadcast
For all the latest news…

Overview

PERSONAL TAX
The focus for most voters and much of the debate so far, the tax burden on families and individuals is 
a key battleground.

Income tax policies
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https://www.oddschecker.com/politics/british-politics
https://labour.org.uk/wp-content/uploads/2024/06/Labour-Party-manifesto-2024.pdf
https://labour.org.uk/change/labours-fiscal-plan/
https://public.conservatives.com/static/documents/GE2024/Conservative-Manifesto-GE2024.pdf
https://public.conservatives.com/static/documents/GE2024/Conservative-Costings-Document-GE2024.pdf
https://www.libdems.org.uk/fileadmin/groups/2_Federal_Party/Documents/PolicyPapers/Manifesto_2024/For_a_Fair_Deal_-_Liberal_Democrat_Manifesto_2024.pdf
https://www.libdems.org.uk/fileadmin/groups/2_Federal_Party/Documents/PolicyPapers/Manifesto_2024/Funding_a_Fair_Deal_-_Liberal_Democrat_Manifesto_Costings_2024.pdf
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National Insurance Contributions (NICs)

PENSIONS
The rising cost of retirement, ageing population plus voting patterns of pensioners, put pensions in 
the spotlight.
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CAPITAL TAXES
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WELFARE
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WELFARE (Continued)
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BUSINESS TAXES
With economic growth at the centre of much of the election messaging so far, the future of business 
taxes will play a key role.
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BUSINESS TAXES (Continued)
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BUSINESS TAXES (Continued)

FISCAL RULES
The financial framework for achieving any of the policies outlined is itself an issue in the election, 
although in this area there is both surprising consistency and, in the view of the Institute for Fiscal 
Studies, a conspiracy of silence.
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